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SUBJECT: UNDP: US PROPOSES PURCHASE OF COMMUNIST 
CURRENCIES TO HELP SOLVE FINANCIAL CRISIS 

REF: STATE 179843 

1 . DURING SMALL DINNER GIVEN BY UN RESREP HOTEL RECENTLY WHICH 
INCLUDED FORMIN KABORE, HOGEL DEPLORED NECESSITY 

FOR UNDP TO CURTAIL CERTAIN ACTIVITIES IN UPPER VOLTA BECAUSE OF 
UNDP FINANCIAL CRISIS. I TOOK POSITION THAT IF COMMUNIST COUNTRIES 
WERE TO PAY THEIR VOLUNTARY CONTRIBUTIONS IN CONVERTIBLE CURRENCY, 
UNDP'S FINANCIAL POSITION WOULD BE GREATLY IMPROVED. 

2. KABORE BECAME VERY INTERESTED WHEN I MENTIONED THE SUM OF 
DOLS 30 MILLION WHICH HAS ACCUMULATED TO UNDP'S ACCOUNT IN VARIOUS 
COUNTRIES BUT FOR WHICH THERE IS LITTLE DEMAND. I THEN EXPLAINED 

IN DETAIL US PROPOSAL AT RECENT UNDP GOVERNING COUNCIL MEETING. 
KABORE WAS DELIGHTED WITH THIS PROPOSAL AND SAID THAT 
WHOEVER HAD THOUGH OF IT ORIGINALLY "SHOULD BE GIVEN A MEDAL". 

HE EXPRESSED OPINION THAT, UNDER PRESSURE FROM LDCS, 

COMMUNIST COUNTRIES WOULD FIND IT VERY DIFFICULT TO 
TURN IT DOWN. 

GRAHAM 
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